" N == - -
vorto rancer \YAY TTABREBFT(BB) sLLgias (Hong Kong)

www.yuanta.com.hk

B HAMNEHE 201457 510 1

5 [EE

T 6 H {n T34 F R ERR IR N E W E 2 AR R K Ry P BRI RS - TRIERRGGHEHA=0
H)EA » 6 By LEEREE HR{ER (PPL) FIELTRE 1.1% @ B2 38 B0 s Aran v R ER TR 1% - 6 B
JE& B HEER(CPDEILL BT 2.3% » TS Ry BFF 2.4% - PPL BREA4AR » PN B SCATAVEER R - B 35S S s
5 > ZRHA BRI I PR S H e R e LA B B AR (R 2 &Y 7.5% 1Y SRl H AR HE - iy R (K
TYETT 3.5%H IR HAR » SRS e sk B 2 S SR A A0 B A S N R B e s it - BT ot e T 5 (AR 4 48 %
REVEE - FEFRITEEE ANV ATERAR ST AERARS P B IR - BiRERR R
RS RIS - RS ERE MRS R 7 e S22 » B S A 389 CPIEIEE Bk 2.5% - #tat
JEfE > 6 A &8 EEE L 3.7% - B CPIIEEURIERM 7 1.21 (HE 0% 5 Afn&an(EIg L3k 4.1% - £H
bR B SR R 1.7% B 5 B%F -6 By PPLAYEREE £ 2012 4F 4 Ay DIKEAR - {B PPI E#Ek 28 {E A -
BTN 1997-1999 4 31 {18 F Hpk LAIRAY & NERAHT 5 5 H {7 PPIAYEkIEH: 1.4% - 6 H {5 PPIERLE TIE 0.2% - 5
RArEREERK 0.1% - ESe AR AN E R T B SR ER F #50F  PPLAVBRIBWCET & TEI - R A LSS IR
8% - RoRrEm(Erg 6 HOnBIErt - s - SOF P SE s - KA RtEtGER - DUSRITIE 2
HS 2SI MM BE A ST RIS E T 2GR 2 -

EE S Eed) E— @ H) &0 5 AEBHEEEERERYNE  RRAFHEESHSEEN = &
ENiRERTAREOR - B R AFDYEE AR BEE AR 3.2 JK3ET - BiBER > 5 ANERNEEEE
CETE R LRI D 196 {35708k 7.4% - KEFFEEEER P FEIANTIEI 200 &350  (BEH 4
B EE %N 261 BTk 10% : EHRHEIEA] 2011 £ 7 BLAKHE - HhiaHe Mt E e
BUMEEIEEIREE » WRIERERS) - 5 BB ER s — R 178 E3FEre 9.3% 0 Al 1 5k
BAHENE - BB EGE 3 (EA R 9% - FREE 4 Bminn 173 B3E5T - BEEH - RMER
EBPHEIERGEE > 5 BMORER—FAIEM 17.9 AT 2.5% @ EHBEERAETH 98I 88.5 EHETH
12.3% » EWFAI 2007 4 11 HLKEEHRAMIE - (21t ) WE » SEFRBBETSNE - N ERTES
HOHBEEA S L RS ER - BB I EEE S H SRS MMFEAR B AT R ER - BE R E e
HRE - N EER > EREREES R EEEEA L -

FITBRES B &R Alan Krueger A =38 - Wifet/= (Fed) Pl REMER TS FHASERITH & T AR R M1 TE% 1%
{EMPIERRARBET A% > | Krueger £ CNBC B Aol © Krueger 14 2011 £ 11 HZ 2013 4£8 A »
ETEREBCEENZEG IR - FROFERME > N 6 AEHE7aY  Fed AIREMEE BRI TE) - HAT

B GERTTEIELE 2015 SEHF - —IHBRSERREAERY - 55 TiissyA %/ VIHIEATT - Fed EEHEMAME - £
TR - Fed REAERFAIRINEMAS « (EAERATHT—tr#iedr o » Krueger s B#ERIKFER - Fed BEMIT
% .

[EBe e RE e Se B9 ] 1

R E 2 NE R AR — AN TS A SRR E R TR » AN SRR Roe B (R R RS SN TR I ERDARRE - EEMAFE
DU ANT RAT ZAREAAR B ARSI AT AR S I TRIIRERTS B E MR RIS TR - I BB AR S 2885 > SR ILRR R B ABIL5ERK -
A& R AT ~ AR SR T RTIEE ) - RIS B TISEIE O TIER - AE S REREEE AR - A REREHER - s inE s
HEMMHRAFASNER 5 2 B5h - TRAREASEIES AR EFSE 2R > WIHEREREER - REFHFIUAREN 2SR T RERER - 205 HA RS
ZNBEEMSER - B EEER -

TS NESS 5 Z AT B 8 - BRI ORI E L &0 R B - TR U NES B tEE B T DA+ B - SeE B P52 2 ARSI T AE R i i W) ORati 2
TR BIEREEEE E T IS ST - I kAl sl PRSI TER » AR ARES TR R PRI 2 4 IR s AEAV B - il RE (S A S f R A 3
1T - FEE TREWZOR — BB FE A MRS - OREERAETE AT T IR GEAT R AT - I BIR R G TREEHE 1748 - EH S
ol P AT HERAEM AR - WL > S BELFFMSE > SN EHCHM BRI AR SEREETEOR - TATEAGEF (T8 INERE - HR
KERRER ETE > ZEARfsR © MEkeH BN A i T




R == & :
worto rancier \YAY TTABREBT(BHB) sXugiias (Hong Kong)

www.yuanta.com.hk

B HAMNEHE 201457 510 1

TRIEFE = AAHY 6 Hg3Eist s B (Fed) B B  GEURMER LR 1500 F17Y 10 H& R E Skt & -
TRIZIEIHETE] - Fed fEEXGHRIRIBI(R 100 (E327Ttk > 2] 10 ARtk —JOREEME(E - S8 RFERIY 150 E35
Tt fERTam 1 BGETER > Fed B BRZ FEFHER SRS ARETHRE > HETIEZ1& - Fed BERIREE -
BT > 8 2% R S RYFZRAOERRHET B L #3038 Lt - Fed INEHEA —E MR EIHS] - F)
FREHY TOER FH o HARZFERAFATSGS 1Y HATHY 20 2B/ > 5 Fed Al EFEHIF]A - Fed B BT - {1
RN SRR - AATE Rl B SaTE -

[EBe e RE e Se B9 ] 2
RS Z NE R AR — AN TS E A SERE R E TR - AN TRV Roe B (EE AR SAA TR QI RN ARRE - £EATE
DU ANT RAT ZAREAAR B ARSI AT AR S I TRIIRERTS B E MR RIS TR - I BB AR S 2885 > SR ILRR R B ABIL5ERK -
A& R AT ~ AR SR T RTIEE ) - RIS B TISEIE O TIER - AE S REREEE AR - A REREHER - s inE s
FALAEARASNER 5 2 B TR A AEIER AN (F2 5 2 WoREREHEER - A EHUARRE N Z SR E DRI EIER  SCEEARE
ZEREEER - B EE R

TS NESS 5 Z AT B 8 - BRI ORI E L &0 R B - TR U NES B tEE B T DA+ B - SeE B P52 2 ARSI T AE R i i W) ORati 2
TR BIEREEEE E T IS ST - I kAl sl PRSI TER » AR ARES TR R PRI 2 4 IR s AEAV B - il RE (S A S f R A 3
1T - FEE TREWZOR — BB FE A MRS - OREERAETE AT T IR GEAT R AT - I BIR R G TREEHE 1748 - EH S
ol P AT HERAEM AR - WL > S BELFFMSE > SN EHCHM BRI AR SEREETEOR - TATEAGEF (T8 INERE - HR
KERRER ETE > ZEARfsR © MEkeH BN A i T




. - { 3
voario AR R \w TTABREBEBF(FB) sggﬂﬁfl%s (Hong Kong)
www.yuanta.com.hk

5 HANEH S 201467 5 10 1
Fefig ot - BOTHIIT

BTyt 3 B RSz 1.5586 & —EIA N 25T R N EEE - i bR 2 AT T B E T
B TE > 14 K RSI HH 30 HEE /KSR EF - MACD %mﬁ%i%fl:@é&%%%&  FAVHER TR R 5E
B RS > RS E HETTIIT - SENE/KEIEERE R = ethf] 61.8% % 50% 2 [ » K2K—R
P RIT7Y 1.4620 KT E HEOT/AT - BEE 1.4330 » J1%F 1.4680 1L6k -

EURCAD A a5
EURCAD BGH Curncy W_WW W <
07,/0972013 A 07,0920 14| & & _ : : ﬁ-ﬁ'@ N
il o EE o

Ip 30 1M &M YTD | I¥ | 5Y =15

HRRE: EEH

[EBe e RE e Se B9 ] 3
R E 2 B R AR S — AR A TS T SERYE R E TR » AN TSR M R e BV R (F RS BA \T““KE#EH ERERME - M
SUT » ANT RAT ZAREAAR AR S AR AR S E TR EATS B E MR R S ] - Eﬂ—maﬁﬁﬁfiiﬁ BEES > PROPALRESE HBILSER ©
RIRE SR ATEIL ~ FA TR T T RTIE () > RAETI B R TISEIE TR - A& SRR AR - ]IT\T%E}ZEH?’%E" HEBH TR
HEMMHRAFASNER 5 2 B5h - TRAREASEIES AR EFSE 2R > WIHEREREER - REFHFIUAREN 2SR T RERER - 205 HA RS
ZNBEEMSER - B EEER -

TRIR A NER 7 2 RN B 8 > PRI RSN E &8 KSR, - AR TS NESL SRR T DA+ 5y R - BB A5 2SR FTRE R M8 A ) DRt <
Tf\ﬁ o BIEREEE THARK SR » i ke s fRE ST - BTKJATLA%HE?TEHFF'TA:’F’L"“%J??‘:S *EE’J%I*ZE AT TR B R S A T A B

PEH TR B EOK —PEF A %DHW?N&E%E’J#E%?X%’E ANFEFEE R BEALATET AR N B2 BEFT IR AR RO EHR TR OLUTTREG 7 T 45 - fEEEiE
%mﬁ}gﬁﬁﬂjﬁﬁﬁffﬁf_;'?éa Rt #EH LB FAFE - BN ECHV BRI ACEE R SEEEEREAIR - TAREAKE (&S Z/NERSE - 7k
KERRER ETE > ZEARfsR © MEkeH BN A i T




@R = . .
vorto rancer \YAY TTABREBT(BHB) sXugiias (Hong Kong)
| www.yuanta.com.hk

B HAMNEHE 201457 510 1

SUSFELYLIEvE

122 =3
& s ‘ ‘
AUD/USD 0.9365 0.9387 0.9427 0.9445
EUR/USD 1.3587 1.3616 1.3660 1.3675
GBP/USD 1.7071 1.7114 1.7180 1.7203

NzZD/USD 0.8764 0.8792 0.8838 0.8856

USD/CAD 1.0616 1.0633 1.0675 1.0700

USD/CHF 0.8885 0.8897 0.8930 0.8951

AUD/USD 0.9398 0.9424 0.9384 0.9408

USD/JPY 101.25 101.44 101.83 102.03

EUR/USD 1.3612 1.3647 1.3603 1.3644

GBP/USD 1.7130 1.7161 1.7095 1.7156

NzZD/USD 0.8782 0.8829 0.8783 0.8819

USD/CAD 1.0677 1.0683 1.0641 1.0650

USD/CHF 0.8928 0.8939 0.8906 0.8909

USD/JPY 101.56 101.85 101.46 101.62
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2014/07/09 09:30 [CH 6 MY EE AR 6 H 2.3% 2.5%
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